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Disclaimer

INFORMATIONCONTAINEDIN THIS PRESENTATION

This presentation (the dzq s f t f ohabhe¢npregaied by Consolidated Uranium Inc. ) dZDp ot p\Wy ke djuiDRL& e
dzD p n q bsoletyfdr informational purposes. None of CUR,its affiliates or any of their respective employees, directors, officers,
contractors, advisors, members, successors, representatives,or agents makes any representation or warranty as to the accuracy
or completeness of any information contained in this presentation and shall have no liability for any representations (expressed
or implied) contained in, or for any omissions from, this presentation. This presentation shall not constitute an offer, nor a
solicitation of an offer, of the sale or purchase of securities. This presentation does not constitute an offering of securities of
CURand under no circumstances is it to be construed as a prospectus or advertisement or public offering of securities.

No securities regulatory authority or similar authority has reviewed or in any way passed comment upon the document or the
merits of the d p n q b eezurittes and any representation to the contrary is an offence. Except where otherwise indicated, the
information contained in this presentation has been prepared by consolidated uranium and is given as of the date hereof. The
deliveryof this presentation shall not imply that the information hereinis correct as of any date after the date hereof.

All estimates in this presentation are dzi j t ufptsy jdnband &re nod considered current by the Company in accordance with
National Instrument 43-101 p Standards of Disclosure for Mineral Projects ) dz3101LJSeeappendix for additional details.

MARKETAND INDUSTRYDATA

This presentation includes market and industry data that has been obtained from third party sources, including industry
publications. CURbelievesthat the industry data is accurate and that the estimates and assumptions are reasonable, but there is
no assurance as to the accuracy or completeness of this data. Third party sources generally state that the information contained
therein has been obtained from sources believedto be reliable, but there is no assurance as to the accuracy or completeness of
included information . Although the data is believed to be reliable, CURhas not independently verified any of the data from third
party sources referred to in this presentation. Referencesin this presentation to reports and publications should not be construed
as depicting the complete findings of the entire referenced report or publication. CURdoes not make any representation as to the
accuracy of such information .

CAUTIONARYNOTEREGARDING-ORWARDBLOOKINGINFORMATION

This presentation contains dzg p s-bodkiagej 0 g p s nwithir theoniehning of applicable Canadian securities laws. Forward-
looking information includes, but is not limited to, information with respectto the D p n q b stmtegy, plans or future financial or
operating performance, and advancements at the D p n q b mpetties; any expectations with respect to defining mineral
resources or mineral reserveson any of the D p n g b @rpjécts; any expectation with respect to any permitting, development or
other work that may be required to bring any of the projects into development or production; any expectation that any of the
projects can be brought back into production rapidly or expeditiously; any expectations as to future exploration potential for any
of the projects; any expectation as to the outcome or success of any proposed programs for any of the projects; any expectation
that market conditions will warrant future production from any of the projects; the timing and outcome of the Proposed
Transaction (as defined herein), including required shareholder, regulatory, court and stock exchange approvals; the anticipated
benefits of the Proposed Transaction to the parties and their respective shareholders; anticipated strategic and growth
opportunities; the state and local support for the Coles Hill project; the demand for uranium, the prospects of the Coles Hill
project; the anticipated timing of completion of the Proposed Transaction; the expected use of proceeds of the concurrent
private placement; the expected timing for closing of the concurrent private placement and the ability to obtain the necessary
regulatory approvals in regards thereto. Generally,but not always, forward looking information and statements can be identified
by the use of words such as dzg mbdrft y & f dfjuftylg-f d dz& e eJhdit udliJ-f e dzinf e jLihdrgi g ¢ fLEdG) touut fLG-e t
dzb o uj dg¢rdzb & Mol ikefnegative connotation thereof or variations of such words and phrases or statement that certain
actions, events or results dzn b dzdJp vdixeplLy-dire jLhor dextjoenunb | fdzp ld-dow dzdld d i | fowthesnedative connation
thereof.

TSXV:CUR | OTCQB:CURUF

CAUTIONARYNOTEREGARDING-ORWARDBLOOKINGINFORMATIONCONTINUED

Forward-looking information is based on DV S lcurrent expectations, beliefs, assumptions, estimates and forecasts about the
d p n g b dusihess and the industry and markets in which it operates. Such forward information and statements are based on
numerous assumptions, including among others, assumptions regarding the combined company following completion of the Proposed
Transaction; that the anticipated benefits of the Proposed Transaction will be realized; that the historical mineral resource estimate for
any of the projects can be converted into a current mineral resource estimate; completion of the Proposed Transaction, including receipt
of required shareholder, regulatory, court and stock exchange approvals; the ability of the parties to satisfy, in a timely manner, the other
conditions to the closing of the Proposed Transaction; other expectations and assumptions concerning the Proposed Transaction;
receipt of required regulatory approvals with respect to the concurrent private placement being obtained in a timely manner; that general
business and economic conditions will not change in a material adverse manner; that financing will be available if and when needed and
on reasonable terms; and that third party contractors, equipment and supplies and governmental and other approvals required to
conduct the D p n q b glanneéd exploration activities will be available on reasonable terms and in a timely manner. Although the
assumptions made by the Company in providing forward looking information or making forward-looking statements are considered
reasonable by management at the time, there can be no assurance that such assumptions will prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and uncertainties and other factors, which may
cause actual results, performances and achievements of CURto differ materially from any projections of results, performances and
achievements of CUR expressed or implied by such forward-looking information or statements. These factors include the failure to
obtain shareholder,regulatory, court or stock exchange approvals in connection with the Proposed Transaction; the failure to obtain the
required regulatory approvals with respect to the concurrent private placement; failure to complete the Proposed Transaction; failure to
realize the anticipated benefits of the Proposed Transaction or implement the business plan for the combined company; negative
operating cash flow and dependence on third party financing; uncertainty of additional financing; risks that historical mineral estimates
can be updated and be verified to be current mineral resources or mineral reserves; reliance on key management and other personnel;
potential downturns in economic conditions; the costs associated with bringing any of the projects into production; actual results of
exploration activities being different than anticipated; competition from others; market factors, including future demand for and prices
realized from the sale of uranium and vanadium; government actions that could restrict or eliminate the ability to mine on public lands,
such as through the creation or expansion of national monuments or through mineral withdrawals; the policies and actions of foreign
governments, which could impact the competitive supply of and global markets for uranium and vanadium;the d p n g b expelctations
in connection with the production and exploration, development and expansion plans at the projects discussed herein being met;
changes in national and local government legislation, taxation, controls or regulations and/or changes in the administration or laws,
policies and practices; the impact of general business and economic conditions; fluctuating metal prices; currency exchange rates; the
impact of inflation; general risks of the mining industry; failure of plant, equipment or processes to operate as anticipated; unanticipated
results of future studies; seasonality and unanticipated weather changes; success of exploration activities, permitting timelines,
government regulation; environmental risks; unanticipated reclamation expenses, title disputes or claims; as well as those risk factors
discussed or referred to herein in the D p n g b dilngst made with the securities regulatory authorities including D V S lartnual
information form in respect of the yearended December31, 2021 availableunderthe d p n g b prafile bon SEDARat www.SEDARcom.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially
from those contained in the forward-looking information or implied by forward-looking information, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information and
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated, estimated or
intended. Accordingly, readers should not place undue reliance on forward-looking statements or information. The Company undertakes
hd-obligation to update or reissue forward-looking information as a result of new information or events except as required by applicable
securities laws.

The footnotes, endnotes and appendicesto this presentation contain important information.
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Global Uranium Developer with Near Term US Production Potential 3

Aggressive acquirer adding 18 projects since earB020

THE RIGHT STRATEGY

Uranium has emerged from +10 year
bear market.

Consolidation strategy generated
outsized returns in the previous bull
market.

Focused on project advancement and
growth through acquisitions.

ISO:8 THE RIGHT TEAM

Founded by leaders behind NexGen
Energy (TSX:NXE/ NYSE:NXE) and
Mega Uranium (TSX:MGA).

Management and board experienced in
uranium project evaluation, acquisition
and development.

Fully funded to execute and outperform

TSXV:CUR | OTCQB:CURUF

in current uranium bull market

&@ THE RIGHT ASSETS

Diversified portfolio across geography,
stage of development and deposit type.

All assets in top uranium and/or mining
jurisdictions.

U.S. projects positioned for rapid restart
with work programs underway.



O ACQUISITION OF COLES HIIADDS THELARGEST
UNDEVELOPED URANIUM ASSET IN THE U.S. TO A
GLOBAL URANIUM PORTFOLIO

CONTINUING THE 0 ACCRETIVE TRANSACTION ON MULTIPLE METRICS

CO N SO LI DATI O N O BUILDS ON TRACIRECORD OBUCCESSFUL M&A

AND SOLIDIFIES STATUS AS ONE OF THE FASTEST

ST RATEGY GROWING URANIUM DEVELOPERS

0. STRONGLY POSITIONED AS EMERGIN®&ANIUM
DEVELOPER POISED FOR ENHANCED MARKET
EXPOSURE

TSXV:CUR | OTCQB:CURUF




Transaction Summary 5

PROPOSED TRANSACTION

CONSIDERATION

APPROVALS

SUPPORT

FINANCING

TIMING

TSXV:CUR | OTCQB:CURUF
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Nj Exchange ratio of 0.26 common shares of CUR per VUI share

Nj Two-thirds of votes cast by VUI shareholders present in person or by proxy

Nj A simple majority of votes cast by VUI shareholders present in person or by proxy, excluding
related parties

Nj If required by the TSXV, a simple majority of votes cast by CUR shareholders present in person
or by proxy

Nj All directors and officers of VUI as well as shareholders, includingenergy Fuels
Inc. (14.7%)and Mega Uranium Ltd. (3.5%)have entered lock-up agreements to vote in favour
of the Proposed Transaction

Nj The Board of Directors of VUI tounanimously recommend that its shareholders vote in favour
of the Proposed Transaction

Nj CUR to invest $1,000,000 in VUI at $0.50 per share to fund working capital, the lease extension
payment and closing costs

Nj VUI shareholder meeting expected in Q12023 with closing expected shortly after the meeting



Key Transaction Metrics

Proforma Cap Table Share Price Performance
Offer @
VUI Proforma
0.26 $3-50
Basic Shares Outstanding (M) 78.2 64.2 16.7 94.9 $3.00 + - $0.90
Share Price (Nov 9, 2022) $1.93 $0.32 $1.93 $1.93 ' | : J - $0.80
Market Capitalization (Basic) (M)~ $1509  $205  $322  $1749 | /' ‘ [ Ok I
Debt - - = - $ . ‘1 $0.70
Working Capital (M $24.3 - - $24.30 L
g Capital (M) % $2.00 | N $0.60 g
Enterprise Value' (Basic) 51266 8208 | s@22 81506 | - $0.50 &
Shares Reserved for Issuance (M} 3.4 0.5 0.1 3.5 % $1.50 - ' $ g
Options (M) 5.3 5.3 1.4 6.7 5 - $0.40 -‘ic’
Warrants®® (M 15. - - 15. g 2
arrants?® (M) 5.0 5.0 3 $1.00 - - $0.30 >
- $0.20
. . $0.50 -
Ownership Basic 82.4% 17.6% - $0.10
Ownership FD 84.9% 15.1% $0.00 $0.00
2/!Tibsft!jttvbcmf!gps!STV!t!boe!dmptjoh!pg!qsfwjpvtnﬁNb\}gztiopv‘%Ic#_ﬁze!umg‘r&ébdtma‘y_é)zt/ Jul‘-22 866_22 NO\‘/-22.
2. Strike prices from $0.47 - $3.77 expiring from March 2023 to March 2024.
3. Working capital and cash and cash eq. balance in basic EV is as at June 30, 2022. —CUR —VUI

Offer Premiums Cross Ownership

VUI .
Offer @ 0.26 Premium Pro-Forma
Energy Fuels 137 17.6% 9.4 14.7% 16.2 17.1%
0,
Spot SR S0P U2 56.8 O/" Mega Uranium 3.4 43% 2.3 3.5% 40 4.2%
S-day $1.899 $0.336 $0.494 46.9% Directors and Officers 25 3.2% 115 17.9% 55 5.8%
10-day $1.875 $0.346 $0.488 40.9% URNM 3.6 4.7% 3.6 3.8%
20-day $1.917 $0.378 $0.498 31.9% Total 23.2 29.7% 23.2 36.1% 29.3 30.8%
toN &l BATED
TSXV:CUR | OTCQB:CURUF URANIU



INCREASED FOCUSED IN THE U.S.

STANDOUT PROJECT Adds the largest undeveloped uranium project in the U.S.
EXPANDSU.S.PORTFOLIODpngmf nf out ! DVS!t!fyjtujoh!qgspkfdu! gjgfmjof!j
DOMESTIC U.S. URANIUM TRADES AT A PREMIbrM's largest nuclear consumer

COMPLIMENTS THE EXISTING GLOBAL PORTFOLIO

MAJOR GROWTH IN RESOURCEFTvct ubouj bmmz! jodsfbtft! DVS!t! hmpcbnm
DPOTJTUFOU! XJUI I DVS! T! B D RnMargeting Valu® coeatiorJoves the-lohg term

STRONG BUSINESS CASE

ACCRETIVE ACQUISITION TERM$Underpinned by land value and solar option agreement
ENHANCED MARKET VISIBILITY Proforma expanded market cap expected to drive additional ETF buying and market attention

STRONG SUPPORTUnanimous board approval and broad shareholder support
WELL-TIMED

SECTOR POISED FOR BREAKOWUranium fundamentals strongest in decade
POTENTIALURISIDCTION BREAKTHROUGHVirginia going "all in" on nuclear

TSXV: CUR TSI
TSXV: VUI
OTCQB: CURUF Virginia




Coles Hill Uranium Project 8

Ownership Nj 100% Virginia Energy

Nj ~3,000 acre property located in Pittsylvania County, Virginia
Nj 10 km northeast of Chatham in southern Virginia, U.S.

Location & S ) .
P Nj Virginia Uranium, Inc. (whollyowned subsidiary) controls the V4
roperty mineral rights, surface rights and leasehold development and 4 7 R
operating rights to the property o s——.
Nj Easily accessible by road and within close proximity to key i
et infrastructure (grid power, water, gas, rail, skilled labour)
egional o :
Inf Nj Virginia is home to 4 nuclear plants, commercial nuclear fuel
nirastructure production and engineering services, and significant naval nuclea
infrastructure
HISTORIC RESOURCE (AUGUST 2013 ‘
Category Tons (millions) % U;Oq M lbs U,0q
Indicated 119.6 0.056 132.9
Inferred 36.3 0.042 30.4
Total 155.9 0.052 163.3

Resource estimate prepared byLyntek, Inc. under the direction of DouglasBeahm (President & Principal Engineer BRS Inc.) and
ExplorMine Consultants of South Africa. Cutoff grade 0.025%

Uijt!jt!b!dzijtupsj dbmtlolt Se¢ thebappendik fortaddiéonal infarrhaéon. A Quallidédtrswmthas not done

sufficient work to classify the historical estimate as current mineral resources or mineral reserves and the Company is not teating the
historical estimate as current mineral resources or mineral reserves.

TSXV:CUR | OTCQB:CURUF URANIU
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The Virginia General
Assembly requested the
VCEQ to evaluate the impact
of uranium mining.

1983

The General Assembly did
not take the VCEC$
recommendations, and the
moratorium was not lifted.

1985

The UWG was established
and developed a framework for

Uranium Mining, which was
not put forward in the General
Assembly due to perceived
lack of support.

2012

@ @ @—
1982 1984

The VCEQ concluded uranium

mining may proceed if certain

recommendations are enacted
into law.

A statewide moratorium
on uranium mining
permits was put in place
until a regulatory
framework was
developed.

1 Refers to Virginia Coal and Energy Commission
2 Refers to Uranium Working Group

TSXV:CUR | OTCQB:CURUF

@
2008

Senate Bill 525 was
introduced to assess the
potential impacts of
uranium mining.

2015-2020

VUI files lawsuits against the
state in county court for
fundamental property rights
and in federal court claiming
uranium mining regulation
falls under NRC jurisdiction
rather than the state.

The cases and subsequent
appeals were unsuccessful.

TODAY
2022

Exploration drilling permit
still in Good Standing

Overturning the moratorium will
require:

A Bill rescinding moratorium

A Passing votes in the General
Assembly and Senate

A State Governor sign off

A Adoption of regulatory framework



Virginia is Nuclear 10

Virginia is one of the leaders in the U.S. nuclear industry

THE COMMONWEALTH VIRGINIA'S

dzU | RELEASE OF THIS PLAN IS THE START OF

IDSEREN YRR RS J R RO R B E RS ES IS R 20
IT IS THE START OF A MOVEMENT

Glenn Youngkin
Governor, Commonwealth of Virginia

PRIME LOCATION FOR NEXGEN REACTORS DUE TO
EXISTING NUCLEAR ASSETS, EXPERTISE AND CAPABILITY

AFFORDABLE. CLEAN. INNOVATIVE.

Location of significant employers, facilities, and institutions

within the Commonwealth
VIRGINIA DEPARTMENT OF ENERGY

Source: https://www.commerce.virginia.gov/media/governorvirginiagov/secretary -of-commerce-and-trade/va-
nuclear/1-13-21-Virginia-is-Nuclear-Strategic-plan-2020-2.pdf

TSXV:CUR | OTCQB:CURUF U



Extensive Uranium Sector Experience 1

MANAGEMENT

BOARD OF DIRECTORS

Philip Williams, CFA
CEO & Chairman

Marty Tunney, P.Eng.
President and COO

Greg Duras
CFO

Peter Mullens
VP Corporate
Development

Paul Pearson
Chief Geologist, South
America

A +20 years of mining and capital markets
experience

A Former C-Suite, sell-side research, fund
management and Investment Banking roles

A 18+ years of mining and capital markets
experience

A Engineering experience with major mining
companies and senior executive roles with
developers and explorers

A Senior Executive with +20 years of experience
in the resource sector
A CGA, CPA and Bachelor of Administration

A Professional Geologist with +35 years of
experience across multiple commodities and
countries

A Extensive uranium experience including, VP
Exploration for Laramide Resources

A Professional Structural and Economic Geologist
with over 35 years of experience with Teck,
North Limited and Mount Isa Mines

TSXV:CUR | OTCQB:CURUF

John Jentz
Lead Director

A MBA, CA and CPA with +20 years experience
A Former Head of Corporate Development at
Semafo and Director of North American Palladium

Mark Raguz A Royalty Manager & Analyst at Altius Minerals Corp
A Previously VP, Investment Banking at several

leading full-service boutique investment firms

Anthony Milewski A +15 years in the mining industry, including as
Director, Adviser, Founder and Investor

A Chairman of Nickel28

A President & CEO of Energy Fuels (TSX:EFR)
A Professional Engineer, formerly with Cameco
Corp. (USA), BHP Billiton and Rio Tinto

Mark Chalmers

ADVISORY BOARD

Richard Patricio
Special Advisor

A Lawyer with +15 years capital markets experience
A President & CEO of Mega Uranium Ltd.

Leigh Curyer
Advisory Board

Ted Wilton
Advisory Board

A CEO of NexGen Energy

A Senior Uranium Geologist, US Focus



Strong Commodity Fundamentals 12

Exposure to uranium and vanadium historic resources

URANIUM $70 VANADIUM
$60
$50

$136.00 $30

$116.00 r!
$24

$96.00
$18

$76.00
$12

$56.00
$6

$36.00

$16.00 $0

2006 2010 2014 2018 2022 2001 2004 2007 2010 2013 2016 2019 2022
Emerging from +10-vear bear market driven by strong Strong steel sector demand driving current and near -term
physical market demand. Future growth tied to role of prices, battery segment demand expected to drive mid to
nuclear in delivering low -carbon, baseload power. long term outlook.
CoN “l 0 ATETD
TSXV:CUR | OTCQB:CURUF URANIU






